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The Sure
Way to
VICTORY

pLAN to buy
all the bonds

you can. This
is your share in
the price of VIC-

TORY. No one
else can do it for
vou.

LIBERTY LOAN COMMITTEE
Second Federal Reserve District
120 BROADWAY. NEW YORK

ThU Space by

Tobey & Kirk
A. B. Leach & Co., Inc.
W. C. & Co.

&

J.
4'tWW 4000 to 4010 John. It Will St.. N. T.

18M

Hiien Trust Co. of New York
80 BROADWAY

fifth At. Attthfit. Flf th Av. A ttth St.
ACTS AS EXECUTOR, GUARDIAN. TRUSTEE. Etc

Allaw. Interest on Depo.lL.

Phone. 4000 to 4010 John. 3S Wall St.. S. V,

SHORT TEAM NOTES.

Security. Hate. Duo.
AmCottonOll.. . .r, Sept. lets
AmivOttonou. ... a
AmTelATel 0
AmThreadCo....
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B4thlfbem9t1..5BkiynRTCo A

7anNorthernRy .
t?enPacincRy...B

tlAntHjrt..O
UUBur(3RR...4
( 'uban Am Sugar. . 0
Cuban AmSugar. .6
i?uban AmSugar.. 0
DeiAHudRR....5
Krteltallroad.....1
FedSugRrfCo...A
OeaEtectrleCo.. .
(leoKlectrtcCo.. .A
CanRubherCo...A
OrandTRyofCan..";
(JreatNorthemR.f.
lfarklnVallev...6
Hiamuij'ii!'. . . a
ICanCltyTerm Ry4
KanCltyTermRv4
MleliCenRR .1

MeaTramAFCo n
Morgan Wright. .1

lO'CentralRR.. 1
NYKHAIIRll.. .1

Pennsylvania
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frocter.Yllanlc.7
lToeter&Oaniblc.7

rocUsrAUMnbl..7
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ublervCoNJ...5
HeraArmaUMO..S
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'UhSecCorp....o

WestE4AIfCo..0

Security. Asked.Amer orelgnSee .
Anglo-French-.. . .3
Anremlne(Jovt...
fityUordrauxFr.f,
CltyLyon.Fr....6

ityof.Montreal.,5

OltyofQuebec... .8
i omimonon;an. .

The THIRD
LIBERTY

LOAN

Contributed

Langley

Texas Pacific
Coal Stock

K.Rice, Jr.& Co.

Burns Bros. Ice

J.K.Rice,Jr.&Co.

rQAIVlnaRR..."

WtncRepArmCo7

Sept. 1919
Feb.

00

into on set;
Jan. 1910 07 W 08
July 1918 09 l 00 SJ
July 1919 08 91 U
Fel. 1.1.-1- 97H B8W
July 1018 e.iU nU
Sept. 191H C9l
Mar. 2.'24 07 0 OS

1927 74 78
July 1921 92 li 02 K
Sept. 1918 oslj eat,
Jan. 1010 99 wo H
Jan. 1020 W'i 04Jan. 1021 yni, 071
All. 1920 07 14 OS
April 1010 04U 04
Jan. 1920 n.1
Dec. 1919 100
July 1920 101)
Dec. 1018 usjf
Aug. 1018 c:
Sept. 1020 07 W
NOV. 1918 091
July 1HH 08
Nov. IS.'IS 0S)
.Inly 1921 91
May l.l.'is 99 '
April 1010 85
Dec. 1918 09
Sept I.V19
Allril 1.V18

... 1 M .Tu no in.'2i
iren

o

F S

s

Mar. 1919
Mar. 1920
Mar. 1921
Mar. 1922
Mar. 2021
Mar. 110
Feb. 1019
Mar. 2,' 19
Sept. 1.122
Mar. 1919
Fob. 1919

Government and Municipal,
Rate. Dun. Itld.

ayori,aria.Fr...n

Aim. 1019
Oit 15,20
May issoNov. 1019
Nov. 1919
May 191S
Oct. 1.V21
April 1920
AUC 1919

FrencM'.ovConv.SM Anrll 1919
FnncbOovt Issue
xviounuianaut.--.

NorwajGort. Fob. 1923
ProTofwebec. April
Rujs1liOnTt.....'il 1921
Kuaatannnrt....r.l4 Feb. tflr.usatanOo....ftl, June is.'io
flwlJrerlandnon.R M.ir. 1920 100),

Dollars per 1.000 francs.
tDollars per rubles.

HEW YORK CITY BONDS.

Form, TUte sml Maturity. R.Inter. 4H. July- S;
Inter. juiw, u'6.
Inter. 4,i, March. 1363.... M't
Inter. 4Hi, Nor 1557 r--i
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Registereil U, Noy., 1.... 54'i
ItegisterM 4, Nnr Mi;
Regiiterei 4i, ,Nor., Ult....
tnler. 4. May. 1M SS'i
Inter. 4s, Nor.. 1914 w
Inter. ij. Nor. 19.V1

Tnter. IV.: Nor., 1151 7514
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rounon 4',, 1911 If:
Coupon 4'ia,
Tounon 4'ii, 1UI.M
4'oopon Vit. K1 13:3
Coupon 4a. Apill. r.D
Coupon 411".
Reglaterort Slji, Ul'i.iws
liegtatered la. lS.W 19

ReglatorM itiupim r.l.i, WliAKt,,
llegiitered coupw Si',
HfglateiTd coupon 3U.. ISIS.
Ileglaterert IM'MSM
neglatcrcil St, 1S2C1UO
JlegHtered 3, Jia.ie;s

YORK STATU IIOM1.4.

Ttate and Maturity, 111.1.

Coupon 4Hs. Jan., IW,, 105

llltrei 1KI..
Coupon ma. ISM... t'l
Ilegialerivl 44. 1M3.,
Coupon 41it, Marth, 99
Coupon 4a, 1M7 W'J

4, Canal.,.. M
4a, ltOOC,;, Canal..

Connon 4, nsk-a- , lllsliM-ay- . PI
Rcgta, it. ItSS C:, UlEtiHoy 01

FINANCIAL NOTES.
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Irnncli offlco ut th" Hot'l I.eonnrl. 8lxty-thlr- ilatrt nnd Mnrliaoii nvenue, under
the m.mngemont of I'linrlra 1). llnmea.

William A. Iti'inl fc i'n. nnd Guaranty
Trnet Company hive toM 11,500,000 De-
troit United Italluny Ave jmr 7 per cent,
collateral truat E"li noti e recently offered
hy tin in at a prlcn to net nbout 7'i per
cent.

The i!lrertor of William A. rtnRiTs, I,td
have deferred piyrnent of dlvlilemla on thepreferenee stork Itepnrto for 1917 ehoiv
nrnnta of Ml. a. 5, compared tth f 240.C4 8
In 1914.

Albert I'lcU & Co, repor' Mnrcli ailra of
1 197,859, an lncre.e of 24 per cent,

The AMtH lion Company reports
.irr.u uf i,iu,.i33 Cit ! "a.1,1 r'M .

vnnlnr !1 lost, ut cumpareil w It 1) a deficit
vi vin.
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FINANCIAL NEWS

AND COMMENT

Volume of Bnslness on Stock
Exchange Establishes a

Now Low Bccord.

LOAN CAMPAIGN OPEXFXG

American Snmntra Sells Off
More Than a Point on

Profit Taking.

A state of affairs approaching com-plet- o

upnslon of animation prevailed
on the Stock Exchange yesterday. s,

for the most p.irt In eighths
and quartern In no particular direction,
were meaningless from any viewpoint,
while the volume of business, which
eaHlly established n new low record for
a vorlod as far back as early In 1911,
excited even less sIriiIUciiicc co far tis
Indicating anytlilntr ilctlnlto as to the
future cource of the market. What the
market reflected inlnclpally wua the re-

newal of the (icrinun oft'enflve on the
western front with iiome slight success,
the opening of the Third Liberty Loan
catipalgn y, and the diversion nf
much attention from the market for the
next month In consequence of the drive
to make the loan a success. There wan
no Indication of nervousness over the
latest phase of the offensive) In France,
but the combination of factors neverthe-
less produced hesitancy which was ef-

fective In reducing operations on tho
exchange to a minimum. The total lack
of buying- power nnd Initiative naturally
gave the list a heavy outward appear-
ance, but quotations did not move off
very far, and there-iva- n no evldenco-- of

Important selling pressure at nny stage
of the trading.

Aside from the war newn, trader
were provided with very little Incentive
for market movements In tne day's re-
ports. Speculative Wall street. In fact,
took very little notice of anything, and
outside of causing further contraction In
business It la doubtful if even the war
news found very much reflection In
prices. The money market was some-
what easier, hut tho financial district
took very little Interest In It, notwith-
standing the fact that It was definitely
established that the money
committee Is not confining Its attention
solely to the call money outlook, but to
the time money situation as well. The
fact that this committee, In operating cm
a larger scale naturally emphasizes the
opening of the Liberty Loan drive to-
day, and at tho same time Influences
further consideration of the possibility
of vory restricted sessions during the
campaign. With attention directed
largely along these lines, not much In-
centive could be found by the speculative
fraternity to Influence It to extend com-
mitments or branch out In other direc-
tions, with the result that the floor
traders had the whole session to them-
selves. They were Inclined to rid them-selv- es

of stocks on the war news at the
outset and In consequence of the sus-
tained rise for the vast week, but It led
them nowhere.

While ths greater number of shares
finished fractionally under the preced-
ing day's closing, there were a few
strong spot In the list, and a number
of weak ones, particularly among the
specialties. American Sumatra, which
has experienced a very substantial rise
In the last few days, enld off more than
a point on profit taking. Tho same
thing happened In the case of General
Motors and Central Leather. The steel
shares moved within a very narrow
range. Of this group the range of Steel
common was probably of tho least Im-
portance. Ftor the best part of the day
this stock moved within an eighth of a
point. Distillers and the copper shares
provided about the only volnts of real
strength 1n the whole list. The rise In
the former was based on Increased
prices for the company's products, while
the strength in the latter wns In re-
sponse to further Intimations that higher
prices will be granted June 1. Liberty
bonds were easier ngaln yesterday, not-
withstanding th opening of the cam-
paign y, and the announcement of
further details as to tho terms of the
loan.

Slightly freer offerings of time funds
featured, the money market, primarily
as n result of arrangements made by
the money committee. Call
money ruled nt per cent. The foreign
exchange market v.as quiet and steady.
Lire advanced 2 points and SwIhs francs
gained fractionally. Elsewhere quota-
tions were practically unchanged.

MONEY AND EXCHANGE.

CALL RATBS.
High fLa.t a
iw .... s Renewals tdear's high y0ar' low

TIME LOAXH.
All IndutoinU. Mixed loin." '"' Per crt.

,ri7 iiivr.Sixty da.Ninety day.
Four month.
Five month.....
six month.. ...

s - , i

4

4

lis

.

COMMERCIAL PAPER.
Dill. Six

to ilx
j 61J

ACCEPTAKCES.

bank. 4in o
banks. V?

Ineligible
Bill. r,i.

ViftNlni'lv ,lr.s-- .

mouth.

morth..

Prim. Indorsed month.. t;tl
Sixty days.... ThreoNinety day.... ;,C montli.

Eligible member

Eltjlbla

banks

90 M

Bid
4' 4', i4 m
4'. 4', 4. 4,
444 6U 4i IK

CLEARING 1IOU8E STATEMENT.
Clearing Mouaa exchange., t5.',430 579 bal.ancei, W.mwi crexl't'
nv. JftH'-iij- ; Twleral rwerro bal.

ti net, 44 ,11 s c ,

DOMESTIC ESCIIANOE.
Boston, Chicago, par; Bt. rui, CBlOc.cllacount San Fran.isco.

llS.Wi u 10i premium; ClndnrSl. par;Mlnneapolle. pic. premium.
KILVER 1'HICHS.

Bar silver m .Sew York. Kltic. (oftldalprice), unchanged ; business price,
premium. WUa.. unchanged; n Londoif
4&M.. unchanged; Mexican dollars. I4c. un.changed.

Sterling
Demand..
Cables....
.March,..,

Franr
Demand,,
Cable.....

Ruble-Dema- nd..

Cffbles....

Normal

runzuux kxcuanor,
High.

4.. Oft .7rV
.

4.753O04.H; T17...... 4.7i4:76S
High.

5.7JS
c.:o

High.
..

rate,
of each.
4.8064 Sterling .
G.1K4

China

43.10
42.11

49.34

M.M

l.a",
32.40

lraoi

Sixty ...
e

Four
Five mint
Five niuuihk

.Six ..

dav.. days
Ask. Rid A.li. Ask

s bal.
debit

par;
bdl:

Low
4.;Su

4.7GA 'U

13.2.1
13.00

Pari.

iliys.

Last.

6.7P.
6.701;

11.25
13.00

FINAL KATES.
Yesterday'.

Demand
or checks

4.75
6.72

Hongkong 71.25
Shanghai loil-- j

19 23G SO.oo

T,pt.
6.731,
t.704

I3ii

Ilollanu ;i4
Ind- U-

Calctitta ?;
S.1834 Italy I.S3

Japan
Yokohama It.ci

Ituana ,. 13. W
Scandinavia

.Stockholm 4(30
Copenhagen .... 32.13
Chrlatlania 21.30

America-Sp- ain

:i.i3
Rio x.M

Ruenos Ayres 44.16
Argentina (.old).. M to

lJ.fr)

l.XUl Hwtlterland 4.N
I1ILI8 ON LONTjOK.

?0 day..

Prer.
close.

4.74A 4.70A

iTev.
close.
6.7IS

lrev.
closo.

13.01)

Cloae.

Greece

South

TIME

CaMat.

74.S5
1031.

:o.o3
471,

g.r.'

61.76
13,26

31.44
32.W
31,10

21.36
36.74
44.U
99.10
4.26

Ranker.! Commercial,f Ciy 4.71 0 day. 4.71
!i) day. 4.701, m an, 4.0- 5-

NEW YORK STOCK EXCHANGE PRICES.
Friday. April S, 1918.

. 191S. 1017. 1D1B.

5av alc 142,177 Holiday. f.84,204
Year to date 33,760,700 51,653,200 45,224,211
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24 i
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30
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13
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'1111
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119'

43
27"
41.
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S 69'

103104,
84H 86
36 36
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9
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10 . .
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S7" 88
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Agulrre.,174

pf,104
Ouantsnamo
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!!Ues.

rower l.ignt...
Power I.tgl't

Public

p.rtle
Light.

Bid.

West ...tlO
Waal

Juno Cent.

rates

100AdaniH Express
loO'AJax nubliur
400)Am fleet

1200 Am Can
2600iAm Car & Foundry

lOOIAm Cotton Oil
100 Am Hide & Leather....,
400Ani Ice
200lAm Tea
7001 Am Unseed

1200 Am Ioromotlva.
200 Am Malting
100 Am Maltlnu 1

500 Am Shipbuilding
800 Am .'I lief
175 Am & Hcf pf....,
100 Am Steel Foundry

7S00 Am .Sumatra Tobacco...,
ISOOjAin Tel & Tel
200 Am Tobacco

1200 Anaconda Copper
T & H

100 & S
1500 At, Gulf & V I

Baldwin Loo Works
600 Baltimore & Ohio
300 Bntopllas Mining
400 Bothlchem Htcel p o pf

2000 Bethlehem Steel
100Brooklyn
400 Bros
200iButto & Superior Copper

California racking
200!Callf(inifii Petroleum..
400ICunnillari
lOOiCentrnl Foundry

1100'Ccntral Foundry
900 Central leather

12n0IClie.siitionke St Ohio...
6OO.CI1I, Mil ic Paul....
900 Chi, Mil & Pnnl pf.

CM, H & 1

600'Chl. It p pf....! 55'
lOOJChl. It Ul'-p- c 65'
HOOIChlle Cupper
200'Chlno Copper..
IOOICI1I110 CopKr. s 7 F...

Fuel & Iron
200 Columbia O ft B.......

1200 Com Products.
1000 Crucible Steel Co
1100 Culm Cane

300 Cuba Cano pf
ISSOO Dlst Secur Corp

700 Krle
100 Brie
100 Kedornl M & S pf
200 Gen Klectrlc

HOO.Gcn Corp
200'Ooodrlch, It '
300!f!reat Northern Ore ctfs
lOOlGrcene Ciinanea

HOOiInsplrntlon Con Copper..
30(T'Int Ar Corp

f'

&

Kco
Tleo

'int Agr Corp
700 Mrrrnntlle

M.,r,. M.rlrn
300
300 Int
730 InterlMiro Con
100 Interborn Con
lOO Kansus City
700 Kennecott Copfcr
100 Lackawanna Steel
lOOjLako Hrle West
lOOILehlgh
300'Macknv Cos

4700Melcan Petrulrnm
900lm-im- i Copper
900!AIIlnile Steel Ord
200lMlssourl

251'Nat 'o
Nat

ISOOlNat llnamel Stamp....
600 Nat Lead

4 600 NevnTla Con Copper
N Y Central

7 100 Norfolk & Western
7 lOOiNorthorn
5 3200 Ohio Gas
6 57(,Ohlo Cltle-- la

9000 Ontario
1 100'P.icinc Tlluil

S00 Pennsylvania It
.' IOO Pore Mnrnuette

3 Philadelphia Ci
6 100! Pierce-Arro- w

5 100 Pitts Coal of rash....
S' 100'Publlc Service Corp J.
5 100 Railway Sfeel Spring . ...
4 600 Bay Con Copper

4100IReadlng
300'nepubllo Iron Ai Steel

5
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6
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3
1

Am
aoi .
Am .
Am 17ltlitls

Utllltl.'a
Am V lUcctrlc...

Card.Am
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Federal

Annual quoted In

Am pf.
Am Pf

pf.

.140
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pf
d

jf

tfmelt

M
300iA, Ke

A, T Ke pf
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8

B
B T

Burns

oo Co

Pacific

St

300 T

I 63,
pf 05,

lOO.Col

Sugar
Sugar

pf

Co

pf
60 pf

Int Mnrlno.
..III..

Itit Nickel
Paper

pf
Si jif

Co....
Valley

pf

Pacific
Biscuit 110

14
IS7

Pacific
Cities

Sliver

11

100

Pa
N

Carolina

.Smelt

63'

Motor

Motor

501'Keptibllc Iron
400'RoynI Dutch Co
300 St Louis 5m KranclM'o

Saxon Motor
lOOjSenrs-noobuc- k Co

Hhattut:k Aria Copper ...
4000 Sinclair Oil lief

Slosfl-Sheffle- I
1600 Southern Pacific

600 Southern Railway Co ...
100 Southern Rallwtiv Co pf.

4600IStudebnker Corp
MH'jTenn Coprer A Chejn.
lOOlfTexnH Co

2100 Tobacco Products
100 Trnnsuo
400'Unlon Paclflo
200Fnited Alloy Stel ex dlv.
600lUnIted Cigar Stores
200, United By Inv pf

60 U S Kxpress
U Industrial Alcohol.

200 U Rubber
110 U Rubber 1 pf

I6H0U u a stei
200 U S Steel pf
200'Utah Copper
5oOVa-Car- o Chemical
100 Va Coal Coke.
200 Wabash pf
100'Wnb.iah pf
lOO'We.stcrn Maryland
100 W'estern Pacific
300'Wcntlngliouse M..

1200 WillyH-Cn-erla-

Worthlneton Pitinn
Worthlngton Pump

1IS119

'143'14374VH3!143

109109

Odd transacllons aro recorded separate linowere outsldo full range,

PUBUC UTEUTY QUOTATIONS. YORK BANK STOCKS.
1.
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71

Carolina Pow t It pf... so !H
Cities Herrlce Itt! 915
Cities Surrlai pf 7.1 70
Coliir.-l- Power 25 24
Color.40 Power pf K 100
Commouwealth I R V L. 73 24
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GOSSIP OF WALL STREET.

A Ilonverlard Market.
With the ticker wheel barely turning

over, priced In yesterday's market gave
way slightly, though thin could not be
dakiii us a definite sign of anything
except a lack of speculative Interest,
duo to the absence of any fresh war
newji of Importunco and tho last min-
ute preparation of the opening of the
Liberty Loan campaign Late
In thcnftnriicion It was said that tho
stock Snarket would be strictly lloovcr-Izc- d

during tin! Liberty bond sale drive
011 orders fiom Washington, and If Fri-
day's session una a sample of what Is
desired It I clear that lltllo effort will
bo required to keep things at ebb tide.
The necessity for regulation hardly
exists when stocks act so well Ithout
It. At any rate tho story was complete
even down to the naming of which
houses would have charge of the mar-
ket's good behavior, during the cam-
paign giving a Wall street firm as
olllcinl guardian for the Industrials,
white the. buflnesj of fathering the rails
was to lie entrusted to a William street
house. Who Is to see that Liberty bonds
.sell near ar Is not mentioned. This
Lh the only detail lacking.

Chn.lna; the Ela-hth-.

Floor traders chased the famous elu-
sive eighth all over tho board yesterday
and finished tho day winded. It started
at tho opening gong, when Steel sold
at 90 and nlmost as quickly receded
to S9, thus giving bears alio advantage
of the eighth. But their satisfaction
mooii waned, for on heavy buying of
200 shares It Jumped up to (0 again
and the bulls fc.lt elated. From then
on a continuous light over the capture
of the eighth was waged, with first ono
wide and then tho other holding tho
advantage. Hack anil forth it went,
until a few minutes to 3 some bull could
stand It no longer and broke the dead-
lock by bidding 90, followed by a
rapid rise to '.i, where It closed.

Picking; t'n Oil Storks,
While room traders are bewailing

their fate at the Inactivity of security
prices the ltnpottant people In Wall
Street, who usually seo several months
ahead of tho rest of the country, are
quietly accumulating oil stocks, nils
comes from several houses, one of which
Is known to conduct the market opera-
tions of an Influential banker (yes,
bankers buy and Hell stocks), and while
Mexican Petroleum has been one of the
stock Included on this man's list, Texas
Oil and the Standard Oil Issues have alsoj
been picked up. Ctider this buyltis) the
.Standard Oils have advanced from 10
to 40 points within n week and oil stocks
listed on the exchange have been the
most persistent climbers during this
week. In oil trade circles it is firmly
believed that higher prices .will occur
next month, and ntlll further advances
are Inevitable If production i to 1 I

malutulned. And this view Is stitngth- -
eiied by the belief that Washington feels
production is more ltal than price, .1
radical change fiom Its fonner position
on the war output of American products.
The attitude of the Oil Administrator
since his appointment bears out thU
view, for no attempt has been made
to compete with the economic law of
supply and demand, the result of which
has been higher prices for fuel oil.

Ontario Silver.
Ontario Sliver wored a point ?caln

at Its high nf in and undoubtedly buy-
ing was Influenced by the revived agi-
tation regarding the fixed price for sil-
ver hy the Federal authorities. Noth-
ing otllclal has et been revealed as to
what course will be pursued, but those
who believe that action will be taken
soon predict the price will be set at
Jl an ounce. Thu action of Ontario
furnished one of the brightest spots
In the entire session, the total num-
ber of shares changing hands being
slightly mora than half tho volume
of Steel common. And Steel clcscd an
eighth lower.

Pelllnic of Xtudelialicr.
Detpite the Htudebuker official predic-

tion that net profits in 191S will bo at
least J6.O0M00. with about nine months
of this year still unrecorded history, the
selling of tho stock continues to come
from good source?. It may torn out
that Studcbaker's president is not oer
ImllUsh, but thoe who hive always been
considered as closely Identified with tho
tnMde haie been selling stuck, accom-
panied by tho Information that the divi-
dend Is not a llxturo by any means.
They are not making any run'h predic-
tions nnd tho dividend may bo declared
nt the approuclilig meeting, but lr so It
only prolongs the agony through which,
the company is passing. It should not
bo- - forgotten that war business to-d-

Is not as profitable n It was In 1913,
when Studebnker did tJime $13,553,611 of
foreign war business, and on which It
showed record profits equal to J29.3il a
share on Its common stock. Last year
JD.ll wan realized on the smo Ftock.

,

The Farmer's Burden.
On the ll.ooo.onn.fioo of farm mort-

gages In the United States some $415.58
In Interest accrues every minute of the
day and night, according to the secre-
tary of a national farm mortgage bank-
ers' association, though nothing Is said
of how holdc-- of the 1,330,000 farm
mortgages collect their Interest when It
matures during the dark minutes of the
night. Oilier statistics revealed show
that one-tlfl- h nf the $4,000,000,000 of
outstanding tnortaags nre renewed every
year, and that lu some Western States
over half of nil tho farms tire mortgaged.
Afler reading the literature on theso
id facts it Is hard to neo how this

great country can continue to squander
snod money on foreign missions when
the American- farmer i laboring under
such n terrible financial burden

Vr psva S 11 pro 111 e.
An e.pl.iuatioti of this wick's quiet

market may be contained In the follow--
Ing remarks nf a Stock i:chango firm
jiartner "In these anxious days every
other consideration In thu markets Is
subordinated to iiowh from France. The
Stock Kxchange chiefly employs Its tlmo
betwein official bulletins In wondering
what ths nature of tho next on. will be,
and the ntmo.spheie of the financial dls- -'

trlct was fo fuiclmrged with pa- -
trlotlc fen or. It aiisurs well for the
Liberty luau, which Is the mot

business the money wot Id has,
orihnnd. The market lias calmly adapted
Itself to tho new ruling lu refer-
ence to taxation on borrowing stocks
and returning of slocks borrowed. U Is
a war time measure and is not expected
to greatly Intorfere with business,
though it may nt time., operate to de-

prive the market of support of a s'lott
Interest which Is valuable In crises "

Week's Hh,iiU

Hunk clearings for tho week of
showed a ilecreaso of 1.6

percent, from tho same week of 1917, but
a 21 percent, gain over the eorrepondlng
week uf 1916, Tho Now York city re-
port shows a falling iff of .1 per rent,
over tho 1917 period, though a gain of
10.3 per cent, Is shown for the 1916
week. CltlcM outside of tho metropolis
continue to make n satisfactory com-
parison W illi former jenrs tho aggregate
nt all centred being 11.7 per cent, larger
than tho same week bit year, and 41.9
per rent, greiter than Hie similar week
of tho preceding year.

More Time Fund.
Time money Is more plentiful than at

any other time, owing to fund" available
through out of town Institutions. The
rate Is 6 per cent, for mixed co-
llateral for 30 days nnd 5 4 pop cent,
on Industrials for tho same period.
Iians for longer maturities are mado at
6 per rent., but even with frepli funds
no substantial relief In provided, de-
mand for tlmo money being greatly out
of proorllon to tho supply.

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, April 5, 1918.

1918. 1917. 1916.
Day's sales J3.187.000 Holiday JJ.JOJ-OO-

Your to date 331,266,000 274,762,000 267,887,000

U. S. Liberty 3
U. S. Liberty 1st 4s
U. H. Liberty 2d 4s....

States Government Bond. Detailed Transactions.
U Libert vits
7OO00. ... tlM.M
10O0O0... (1 0.00
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CRMbertytatls
1000...,

..00.48
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si ;
d
17

(9
pf . 143

Cm K
le? 111',

12

Am C01U (

54

Am Un 714

.

pf... 111

pf
Toh pf 9114

22

pf

.

.

Crk.
Slerl 7)
;n

.

Ilkll
Sh .

.

.

.

.

pf

,.0

6.40

ID'S

1.,

fi
f.4'j
73
'.!

'1
P.--

102

Am
Am Tel CO

Am

r.u,

11

II
47

13

M

Va

c;ii

ti;

511.
H
fs
91

1)7
1!0

rs
43
1'4

to

ISSUES.

A lit ii A1.1 Oil Co .

Allmutli: Co
Co.

Un Co1.

Chesebiouah Mfg Con.
OU Co.

Coi.tlnent.l OU Co ..
Cincit P L.
Ciimbi-rlau- P 1, Inc.

1" L fo
liaUna-Signa- l Oil pt.
lisleucMlgnal OH

T L Co..
P I, Co. ...

International letro. .

Co..
Nen York TVansit...
Northern P I. Co

(HI Co
I'rnn Mex
Pierce Oil

O A (1

P I. Co.. .

Co ..
.

South Oil Co...
S P I
Standard OH Cal ...
Standard Oil lud ...

Oil Kan. .

0 Ky ..
Oil Neb
Oil N

Oil N Y ...
Stnndard Oil

A Vlnch Co.,,,
1'iJon Lino

Oil Co
Washington Oil Co. .,
SI Oil sub "en Woo"
St Oil old alk "all on"

RANOK LIBKIITY BONDS.

0.11b
03
0&7
no

Tel
4000

10000.

Ohio

IJne

J....

5.
Hid

24

.94.24
:7ii
97'i
?li
fvn
no
S.0

1014

?4'j
fttl,
80
40

OK

MXX)..
40OI)

Opn'l.
.
.
.

United
10

r)
Oil

TJflUbcrty rdis

,, 0.44

3000.,

lOOOO (1 0

IIOOOO..
..00.44. 1000. .

O 0.43' .. . 0 .

13000....
..06.30 30000...

25000....
...004 71000...

16000.. ..00.40 34000..
000.... 0.44 18000.. ..00.42

..00.40 50000..

..00.38 21000.. ..00.43
10000.... ..00.40
29000..., ..06.14
3000... .06.341 ..00.42

11000
17000

3000.
0000. .

l8n
AmTA Tell
nooo.... 8H2!

Tobacixi

5000

Chart

10000

IOOI4
UitOfi

.

2000..,.

.

Rap
...

Leather

6009

Lllverty
Liberty
Liberty

Penaiua,

I'anami,

lipe

Fuel
Corp

Solar
Iipo .

I'enn
J'enii

Swsn
Tank

April
AaWd.

.

.

.

.

.

.

.

.
.

.

2.1000

1111.33

00.84
16000.

5000.,

09000.
38000.

00.34

00.34
00.44

..00.
06.34

3000..

08U

coupon-

00.11

1TOW..

06.40
OO.40

..0(1.

OO.40

1000 oo
Cbs A O 4l4js
4000 77
3000 7 078

nooo 7 14
1000 T.i

C RAQ 4.

.000

...u V4

C M tt St 1'

4lit
looo 73

li
4000

4.
1923

5000

0.1

M a at p fd
4l,s IfudAMan adj

08
CA N Wgm Stl 4H.
3000 07s1

CA Interb R T
19M

(It West 4s 1000 80
0434 Int M

CM Kjr. lat
024

2000 .. O ref Is

ori7a 1000 ...
..6

...
.H I 1st con Ss

iOOO 0 1 34
4iji 2000

2000 I.STlf M So 3Hs
6s 7

part paid
70

330O0 . 7411a
COCA 411
2000
sooo. o"U
inoo. ...

Col fa elt llyi
0

11)00 61)
CAE

1st 6.
3000 ...7 7 34

Con (la. cv lis

94, 7

3000 0034 6000 ....027g
N rem deb

94.32
W 30
9H't

4Vt

AvVM.
os.

1.44

P7i

'.a

(

104'--
.

!,-,

6.

cv

W is)

if.

f7

VI

SO

SO

Is,

Closing of stores in whlh there
ero transaction, lesterday:

Asked.

AmCrF
AmCities

AmCotO

Drown

1000..

lietlnluir

Buckeye

Colonial

Indlmu

Nitlon-i- l Transit

Prairie
Refining

W

SUndird
Standr.nl
Mandnrd
Standard
standard

Ohio,,,,

Vacuum

3000.,

Bid
Can Sou .. 4: f.i
Case s3 11

Leatli pf.1.13 is;
CIUiofN.1 ...JiO i
CenSoATel 107 110
Cer de Pa.. 3)i
Chan s; "lij

Ss s '1
do pf :o

Chi N W '.l
ilo pf Iji

C Gt West. 01,
do pf .. 20

CSt 1441 . . 70

do pf. ...10.1
CCOaAtL...

do pf.. .. 5!;
Clev A Pitt
Cluett Pby M

do pf.. .. A".

Col South.. I',do 1st pf. 4.1

do d nf . 4)
134 Tab. 3;

con Calan..
Con
Con Can
1. on iiisur

pf 3".',
Crex Cris t .".i

Cruc Stl pf '.Cub A
do pf m

1S1

13)

in)
Dt-- It Hud 10U, 10'i
1) L A IV . 141 '170
Deere pf . ici, ;
Den A U (1 4

do nf .

Det Edison 10J

ln A Mek 10

.3

8

0

6

4.

('

A

11

:i

12

do . 75

Det V)

rom '.
Iml S A A "'i 44

do pf . . to
'.'K

do pf .. 371. 47

Eleo Mor
lot'. ' Kris 1t Pf j:

Ene A Pitt 70
'0 Fed . IflU

31
ilo pf .. . 7i.ia tsu

ll'n IC. Iv1
do pf. 103

."T-- , 34

(leu 11

do pf .. v 110
(7en pf W,

pf.. Wj
ilranby

Nor pf 1

(lulf 11 A N
do pf .. i7

Stli'l
do 1st pf. 91

llartlll.111 . S7

OIL

96.50
9G.50

1,1000..

OH. 3!
0 38

cr

hi

4.
la

Stl.

44

prices
no

Eureka

Illinois

Prairie

Mot

Comp

35

;i

11.1

98.96

IT,

nf

V.

70

MAS

lo

Ot
74

SO

J12
40

Apni . I.
llld.Aeked.

- '24 r--
'i

9M 9lil Pli ,V,
.

14.1 SM 4 VI

14 fC. 91 ''i
3T, 3l.i 5m

40 4,1
. 4V) 4M) 4r.'i
. .".I

. W) I III il 1(.)
is., pli is--

. i:,
. 120 i.;. 120

132 I
. lei is. j s m

94 97
. 144 144 H4 114
. 124 1:14

,. : 71" ;iii 'in
. 101 in t mi prt
. $30 s.n ,3J ,1.1,1

. 31 11 s 41
,. 9 pi 9 to
. IW) is.1 i;i 4'

2S7 271 2Ji 27;
. 2:1.5 pot. sr. s'n
, ts3 'ss it isiti 27 2"1

: 97 w
Any

( tt mj

mi ii Mii
4!0 4:0 4".l 4C.)
.11.1 310 sin no

. 17.1 47.5 m
. 6m i..Yi rir 6'"n
. ji,3 ii7 is: rr.i

IM 425 4 00 4;,
95 103 91 M5

. HI M 91 M

. 34.1 !M 310 3.',')
26 30 M fO

.. iv)
U'J) 1917

Etports From York.
btuihclh;

barrels: bacons, 800 pounds: oat-
meal, lard, 556.S60
pounds: 166,600 pounds, and
lubricating oil, 421,(00 gallons.

96.50

, ... 00. . .06.33
OO. 10 2.1000.,. 1000... .1)0.31
O ,24 i 30000 121000.. .OOJO

i 10OO00... 8 10000..., 00.38

10OOO...
li

0.1000.. ,0(1.14

A7000..
0.34 0. 33

uuuu.

...

.

6000....

Bid.

ComPrR

Siu.lt)

2OO00..

..00.40

lola

Sl'i
Aim

United.

Itily

Clears

'914

li"'

Bid.
U'4

.

124

Xesr
296

00.33

7roo....i."
.110.34

11000..
.

10O0....0O.391000...

99.00

.00.31,
.00.11, .00.(0

.00.31OO.10' 10000....H0.3J rs"'
4OO0.... .17000.... 22000..

i 20000.... 13000... 1111.31,
.,00.34

112000....
i

0.19,39000.

CAOCT4H.

AmTATcltta
...oats...ouu
...031s
...0214...oas.

DMctStr
....70

MlldSlP

70lj

fi'..4

MI11

Knher

Met

eh

package;

gti.ro
2000.. 6000.. 00.88
3000.,

1OO0...
00.34
00.38

5000.

21000.. 0 0.38
11000.. .00.41)

39000,
10000
10000.

1000.
2000.

4000., IIU..M
OH.18

00.41
06.34

.1044

Joint

April

pf....

OO.JS
.110.34

75000..

4.'000.. .. 00.81 2IOO0
OU. 31, 11000

tooo. . eo7
Den A Klod 4

ref ia
4000 IDIj

1000 80
7000 H!i

Erie 1st run 7s
3000... I 00

Erie I'enn t'oal
col tr 4s

2000. . 7 7
, Frle cv 4s ser A
. 1000 44

Krlecv 4s serf)
1000 4 07g

Erie gen 4s
looo .. A Ha
4000 .. .1 1 14

Hud A M Pig
JsBerles '

u aooo. .. rn
8000 1000 lHlj

Illinois
0 1000 84

N Wgm 4. ref
2000 ....83 Ss

Chi
1000 Marine

2000 03
IOOO 84 6000

.B'llj Kan 8
4s 1.000 7fllj

1000 ... 711
1000 4 Kan CttyTer 41

1000 . 04U SOIIO 7.11
nooo . Ixing

1 U 5000 0
Chi CnStn 0.1

7!j
Chile loooo ..

8
.

0714

Columbia
mtg

.

9H

HI

44

Chi

1

One.

3

Is

0

1

S

:

--
751

Chem

II

V

ioisirh

7

'I

April
Ask.-- I.

10 III

..I M

-,

7 K

li

,

,i.i;o

US,

0(1.40

0 0.38.

0

A

MldvaleSteel &s

3000 ...,83lj
MoKATef TSi
.1000 5 1

Mo I'aa ts 1934

1000 BS
Mo Pafl gm Is

1UOOO 0 7
2000 0714

..0 7
Mont Pwr ts
1000 8 8 34

N Y Can deb 4s
4000.

0000. .0034 is

ltH.

Asl:ed.

pf.init vsij

Elhhnm

...l'.i
(inolon

(lulf

Corn, flour, 2S,n!i6
3.964,

3,610
butter.

Hie.

96,50

40oon,,,,

17000..

..OO.40

..00.J4

5000....

Copper

10000....

1000.

....03

2000 7 03g

na.kell A
' Harv N J..ll7Ve 120

ilo 109
Harv Co.... 61

do pt tt
Homretake. 74
1 111 not. 46
Int Ag 13

Int Nckl pf
Int Pap pf. 80

do pt at.. 00
Int Salt

Celt C

J.srl Tea.. S3

do pf .... 9)
Island Crk.
Kim City S. 1.
K C Ft 8 pf
Kel Sp Tire 41

do nf . 7.1

Kd Wheel.. 25

do pf SI
Ken A D M 2

ilo pf...
Kress S H. W

do pf . ios
Klr.rs Co K Jl
T.IW'twle fills 1.0

1. E A IV pf s

Tire lit;
LlF A My 13

do pf '"ii-- j
J.ortll.-ir- 153

do nf ,...l)
Nas

Loose-Wil- e. lt,
do lt pf,
do :d pf . ?2

Minhattan. 9.'
Miekiv 73

Man Hp.u--

May Drt St n
do pf... .101

Maxwell.
do i: pf. 6.1

do M pf 19'!,
Mot Pet pf Ss'i
Mich Cell .

new si;
MMPASSM H

do rf....l'"
do L L 6.1

Mo K A-- T. 4i,
do pf 7'i

Mo Pac pf.
lou Pow
do Pf .

0.34

Can
CP.

Morri. A E

co
9S

Nll Acme 2";
N'.lt Biscuit i,
NitClkAS f(

11 f . 101

NltE.tS pf 9

Nat 11 pf !;NRnfM 1 Pf
do 2d pf . 1

NOTexAM 17

N Y Air 11 12.'
NVCAtL . '114

do 1st pf. 4

do ft pf 4

N Y Dock t'
do pf u

W V

NY NHAH 2si,
NY OAW ii
Nor South Jo
NorAW rf . 74

Am., 1.1

New-- Tel....
Nna S Stl. CI

Ohio Fuel . 40
OwenRAM.. W

do pf.. ..10T,
P.v Coaet . 4.1

do 1st pf J

II pf . Hi

.

li'd
Am blip- Is

Ch pf ,

AM 7.5

Ts r.7
Am F si

P 24
us

r.
Rarnli

2 72
Bor C

C pf 'H
id

Crlluloi.I .iio
Is Co . 7')

pf. ,
Col 71
Col Or pf,, 07

Crk W pf, 96

Low.
98.76

96,26

4000.... 34 37000...

3000.. .31 10.1000... 6.33
10000.. ,O0.34i:l5OOO....Ot.

3000 .
33000..
02000. .

1001)..
74000..

1000..
D0.:4'8.TO00.

ChlAWIodt.

11000

Disdllers.SecSs

VhlKIAPraf

N.isLCAStL.lo?

0.34 10000.

1)0 27000

OO.34.20OOO..
00,34'
nil.

...00.24

Other Bonds.
NY Cen
2000..,.

NYOaa Else Lt
II A 1' 4s

4000 70
N Y N II A II

cv 6s
2000 0

NY.Nil AH 4S34
2000 07

Norf A f4n 1st
1000 8 27g

Northernl'acli
2000 80
nooo.... 80

Nor states Pwr
l.t fa Ser A

1000 03.
Pennagm I lis
5000 80ig
1000 sou

..
1000..., 81)1--

IHs 1940
IOOO

Pere Marq Ss A
1001)..... 8 OSg
3000
4000

PhlltpplneRy4a
7000 00

pub 8ct
N J Js

IOOO. ...80
Reading gm 4a

1000 8 Kg
2000 I Sg

RloUrand.W is
4000

Stl.KockyMl.1s
3000 80

81 LA San Fran
A

1.1000 07
714

St LAflan
11

70
2000 ....7()ls

St LA San Fran
all

4000 031a
St LA rrao

eooo.. ...4 77.
3000 4 7U

Sinclair Oil 74
1000 SOU
2000

warrants
8000

BID AND ASKED QUOTATIONS

STANDARD

2.S0O0....OO.34I8.1OO0,

Bid A.ked.
B $914, 39

nf

lus--l

4.1

i;

do

do

(0
103

HI

94

li
41

100
C3

1M4
G

41
s.1

2114

11

l
24

1.1't
V
1 ki

114

Lou A lMij 1'li'j
19

41

8J
111

is

70

76
l.'J

110

15
1..5

IT'i
!9

(Vi

17

l:t
2H

eo
61

toooo.,

10000..

10000..

.00.34 10000..

40

People.
Pel-M-

Peoria
lleroe

PCC

Will

IVlhrn

RAILWAY EQUIPMENT BONDS.
(sfuoted peiK-ii-

siaturnvllaltlumre Oido...imii.j7
Huff. ItiH-- Pitts. ,1011.33
Cumidlaii ,.19i.;
Cheaapeake Ohio .1915.27

Nor1hwe,t..l51S.2.l
Chicago. 27
Cligo, 1,4 D...19H

C ..1911-S- )

Delaware A-- Hudaun .1P2J
Htla Railroad ms
Illinois Central 191
IamiUtIIIo a. N.sh. tVll-- l
Michigan Central 1914
Missouri, A 1914
Missouri I'acllle IHS.2
Mobile Ohio tits m
Iscw York Central
Norfolk Western 191s 21
X X

t lui--
Seaboard ills
Smithern
Southern llallnnr

Am
F

Am F

Atlas C
Tiarnh lb

A Spin
HAk

Spin
Milk.

Hu.li

Cbil
Chllds

rjraplio.

96.26

BO "
0

1000.

8

9 7

As!,
i

70
Si

9

1")

91

9
u

Last. NetChgs
98.76
96.32
96.28

2MXX)..
3000..
nooo.

7000. .

16000...

..18 .

0 0.4)1 2000.

10O0..
22000,

0.51
0.34

.00.23

00.3.411.1000.. ..00.24
.00.34 14000
.0 0.31 80000... 0(1 .14
,l)O,3S3VOO0.. .00.38
00.3t J

and
3W
70U

8

13000 81)8

Penna

80la
8OI3

Corp
of

(141s

Series

14000 0
Fran

Herle.
18000

Ban
loe

8OI4

88I4

..lftis.

North

Parlflc

Clere.

Pnelfie

1000..

1000..

00.24

84 LA Iron
A Gulf 4.

IOOO . .08)1
fcrabd adj

2000
3000 oat
1000 ....OO

Beabd 4s
1000
2000. .

South Pac cv M
0000 0044

South cv 4.
1000 ....76a

South
3000

Southern
4000

South Rygm
sooo oo.t.

Texas rv 4.
1000
1000

Third Ss
1000

Third 4.
10000

8tL W 41
2000 . .48Unlonpadflc 4s
1000 8.14

Union 4.
1000

Rubber
2000

Rubber ts
1000 771a
1000 7U
3000 77--
3000 7 'a

.771a
Smelting ts

....00
Steel ar Ss

11000 071a
1000 ,...07
1000
3000... 7)2

Virginian 3s
1000 807g

bash
1000 02ia
1000

WuiternEtec
8000

West Snore 4a
2000

Wilton A
1000 04ig
4000 ....0414

Bid.A.ked.
Pac M Pf
Pac T A T. 31

. do pf H
Pan 90'.
Pere M 9

do p ct. 51
41

... 31
do pf ... 94

A E t
A pf 9

P W 27
do pf CO

A Stl.. r.1

Pitts CI si
P Ft WAC. .

P pf.... W
IV St CO

do .. 91

I

a

A
A

.

A

R 1 A Pac.
N 24

( A St L

27
:i;

311

23

I 32
,v

11 A II

Air line y,
26

9)i 21

M A

pe
T

I p

A p

II
T ..

91

A

8

l'

c.

97

0

Mt

A
00

AL ref

02

Pac

Pac ref

Ry 3s

4s

At adj
3:1

At ref
on

Tol A

ref

V 8 6s

..I 00
U 8

3000.
T S
2000

U H

Ry
..

V

03
St

e

77

..102

Am pf.
ct..
O...

I

A
..

pf.

Stl
C...

pf..

1918

Kan Tlx

1914

19H
(leu

191s

pf.

Rlr

02

7)a

78g

Puii Pal 41; 114
HySISpr pf,
Hea.1 1st pf. 34 37
Read 2d iif. 34'j
Rep fill pf. '.";t
Sar Arms.. 03
Scab A L. . "i-- i

do pf. . 12

Sear. R pf i:r.
Slose-S- pf. i;
atl.&SF pf.
St I, SW. 14

do pf. .Vi

S Porto S..1W
do pf . 10J

Stand Mill . 93
drt pf.. .. 71

Stutz Mot. 4U;
Studeb pf.. 81

Sun Stl. .. .T.14
do pf 94'n

Tex Pac.... 1014
T A P L T..124
Thlnl Are.. 17'i
Tide IV (..10
Toll Pd pf.. f.1

T St LAW. 2
do pf ... f.

ilo c . . 3
do p c . 11;

Twin City . 49
do pf. .

Underwood lfv
do pf ....107

Un B A P.. Hi
Un pf 71

Un St pf.lfld
Un Drug,., m'i

do pf, .. 77
Un Fruit. 12314
Un It Tnv.. B

USCt Pipe, n
do pf. . .. 40

UStAlc pf.. 97
Usll A 8

USS bmelt.. (1
do pf .. . 4:;

Utah Sec. 11'
Va C pf.iKS l'O
wanasn .. 7v
Well. Far . 74
West lat if CI
W Md 2d pf X
IV Pwr pf
wjst Un.

LF.
do pf ,

White
Wilson i

do pf
pf. 071;

Wis
Woolwnrth HI

. do pf 112
pf i")

011

St

V,

.

.

Kx dlrldisnfl.

age I,

P.ste.
4. 14

41

44

.1

4't
44--
41' S

3
('. .1

C4 .1

4'
44

V.
41. .1

88

Ya.

93
84

174
12

Wil Ovd

asls 1

II M A

R.O)
c
r. 75
R 21
r.'n
7 l
r, M
CO
c .1

7 "i

7

r
10

MISCELLANEOUS STOCKS.

Hid.
D w co r.

lirnv NT..Hoik v i'r 14
Int ".lie,-- pf 7

I.III1. Cue p( n
MlHi Lime.. ;t;
Mich I, pf 20
Nat C.ukrl. li
N J '. n trill01 a Kiev 41
Oils Eliv pf 71
I'bilp. 1) ,..:ci
IT.stt A W pf
Rem Typo 1:4

T 1 pf Hi
K T .' 1.,
H Itik Pdr ;.i
K.s HU pl r.jf C I! A I. Co
Sitter M ft. 1w

.22

..Of! .33

..0 0.34
. OO.IJ

6.34
.0
.0

.

0 0.33
00.14
0 0.33

0.34
0 6.31
00.34

00.
0 6.34

..0)1

.06.14

.00.34
,00.30
.0 6.34
.00.10

I.

is

0 2

Co
0
0

Pac
7 8

7

7

0

1st

Co as

C

00

ro

I,

pf

m
94
91

U
M
43

102
e

9.1

2714
1

e
M

1.VS

M
.)',

an
WS 54

U

Pac

A

Mt.

Cen 30

A

A

A

14-- i

A

It

('

.18

0

0

4

7

80g

0

e

p

lm.

3S

l'1i
47

8

134
IJ)

M
21

204
4.1

r
112

S4

44

!)
37
'ti
1(4
"4

93
10

li
It
r.t

12T.

ie
ir--

724
714

112
71 '4
774

124

134
(S

l'O
12
U'4
13

11
C

1

70
30
62
94

3

i)
41

"4
va
M
:r7't

nr.
12i'4
91

r. co
00

.5 73
t, 40

no
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GREATER ACTIVITY

IN TRADE REPORTS

Improved Itallwny Fncflltics
Fclp to Tnoronsi! Business

Momentum at Troscnt.

CFOP OUTLOOK TR GOOD

Expenditures of Government
Continue to Stimulate

Domestic Buyinp.

Regarding business condttlont of th,
country the neckly trade Journals wm
say

"The country enters oh Its second yen-o- f
the war," says Dun's Hevieu-- ,

withmany extraordinary economic changA
effected and with further lnvm.-ta- si
Juatments pending, the ulilmate revj.,
of which cannot now be dearie d?;er.
mined. While business Is Mill income!
nlenced by the various restrictions ar,"i

regulations of the period and thouch tr'.
future Is uncertain there Is no rnnsp-nou-

unsettlcmcnt In any quarter an
the commercial mortallly remains ntably moderate. Tho vast gnvenr.ncn!
expenditures, while logically ciusirttlghter conditions In money, stlm-jh- t.

sustained activities In many d'.rectlorj
and there arc accumulating evidences e!
enhanced purchasing power In the great
manufacturing centres and In the pro
pcrous agricultural sections.

Tfew Crap Sen. on Open.,
"A new crop season has opened au

plciously on the whole, and rot onlv ha
the Improvement In trade and Intuittr
whtoh promptly followed the enrllrl.
of a winter of exceptional seistrtty
with no Interruption but it Is bec'oml:-mo- re

pronounced und general. In son-- '
markets which are not yet subject t
official control additional prlo. adveo.:t
have, accompanied th enlarg ement
transactions, and certain commoiJlti"
on which appreciable concessions were
lately obtainable are now wanted I
buyers ot higher figures."

Bradttreet'a will say.
"Good trade, activity In essential !r

dustrles. Increased outputs, Improu
transportation facilities, le.ss unret'. ,

labor circles, favorable crop news, ton
further ease In foodstuffs, the drive t,

mako tho third Liberty Iian sucreKsN
the rush to pay Income taxes and
ready adaption of the daylight san.
plan aro leading features. Hut

factor that looms largest U got
ernmentai domination, which Is exten'i
Ing, is bound to spread a the eoun.r
gets more and more to a war basis ar.
which tends to become more conttor.lrt
In respect to prices. Concededly

aro large, hut with th
Government constantly urging speed i
various directions production for erdi
nary purposes proceeds under resin-tlon-

or licences, limiting supplies
uses, and owing to the pauci:

of materials Jobbing trade In staples .

marked ty considerable Interdeallng

Good Eoater Trade.
"Easter trade at retail was of

large proportions, ssis at tli
bigger Eastern centres, and Indeed t,,i.
Ings from'the surplus crop yielding sc.
floras Indicate that country merchar.'f
Irrespective of prices for manufacture!
goods, want to buy heavily for future
delivery. However, demand Is one tfrr.2
while the acquiring of supplies If

Coordinating of billing efforts
by various departments of the t.

by eliminating Just so much c
petition, possibly may react o fa-

supplies for civilian us. Mnnufa.-ui.r.- r

could not well be more active unlei
enlarged supplr could be had ih'ev
tinder present circumstarce-s- . Mi

men being drawn for the
would be l feat. Yet productive
are being speeded up as the r. uit '
Improved railway facilities, freer orr.
tlons on t'aterwaya end the n ,rk n? '
forces In breo shifts."

--Vew Vork Cn.lnm. Jlrcelpla.
Itecelpts for duties nf th" Cunost

House yesterday 11 ere J34I.,:i;i e'
wWch $97,144.82 was for merchant'
withdrawn from bonded warfhur.se ar'

I46,428.29 for recent importnticu.

DAILY TREASURY STATEMENT

WATOINOTOX. April 6 -S- tatei-.i.t c
celpts .nd dtsbisemetit. of Treasury

Itecelpts
Disbursement

This month. "tt
...tiiJ.SM.ril IH7S2.S1.1
...ir.4ij,7.y 1. ir v.isil

Deficit $!3.;4!.f4l 4Sfi4 4i
Custom, receipts, $1t.&i;; Intenal rfteais

orilinary, $3,96.ti40: Incno tax. H.S3.7I7 rr!

eellaneotia, 1220.694: naUonal bsnV n"
edited for rednntitlon, ai.CHH.lG7.

Stntemcnt of United St. tea Tfeoiswr f'
April 4:

(iCNF.RAI, VCND.
AralUlil. gold
Aral I able tllrer
United States uotru
National bank note, end Fedetsl

reaerr. note.
fVrtltlrl check, on b.nlis..
Snbslillary .llitr. mh.or coin srJ
.llr.r bnllloa

Unclassified (irnsortt-d- curren'--
Deposit. In bants and Philippine

Treasury

Available currency In Treasury and
bsnxs

PMuct current llahlllllea . .

Net balani-- In general fund
IIESERVK FPMl

bullion 4"1Hold coin
TRUST l'lAU

To redeem outstanding eer'ltli-a- ' 1

liraml total caali assets In Tr'ss'i

DIVIDENDS.

Sterk e'
R' ord.

Tomtnlon Steel Corp,
Pf. q. mc, 4pr 13

Elgin Nat Watch, q. Ap' .4
(Irats Croek Patrolejm Co

q. jrj Vpr
Orasa Creek Petroi-u- m Ci,

ex, r.r Apr '

Illinois Central 1!H . n

l4"e l" '

Lie Hoyaie Copper Co . 11.

30r ir"
Kentucky fcecuritlfs Corp

nf. u. I'll ipr
Midwest Rtlr.ng Co.. i, II AT"

Y Pro. H7kehjiif
111 nil. s. je-- r AT"

Pennsylvania l.lgli'i..g C

Unltei! itnles lliiliber

t

pf. i. ' '1 ' e .... Apr
10

lit pr. U i'Ci- IP-E- X

'ilwnjEND TABU

Vlrinli"rti-oliii.- i fhrt n pf
tlni;ho'no Air UrAkc.

VmH l'ai no X I'o ...
ic"iuy

Intprntioim. Paper pf
lntrn4t(tla. Vm"T "tr. p

VeiliiP
nnUy .

n.erlcin Tj'p Knuiulrl
Amfrlraii T pf l'ounilrlfs t
(e.rhon Stnel 10
Curbnn SUoi m f.r.i ..
O'ltnO l.4ahtr
rolor.nlo rurl .1. IrOJi
Ctifiriulfl Vuc 4V Iron yf . , ..
Cfif - l (MiKh '

1 l Tftiif ill Nfmuirf d'b ..
tirwrKin y ,v i'o pr yt.
llarll.ion-V.il.ve- r liilrait pi
IlnwaM Hmlth pf . . . .
MoT.lc-.i- TulficraiiH
OkmutfTf I'roil .1 Ttr.V
OgsmulK-- 1'rn.l fi- lct. tttrn.. .

riltlurir 'fttI Va. Initial. .

I'lttuhurK foal pf ( 'a
I'mshuru CoHl pf (N J
wtl .'a of Canailii
Hipo; Co of fannila pf
I S Mr,unh1r .

WniMKh Hy pf
Thur- Uij

Anin"in I.Iulit tv T'H
I.UMt Tr,-i-

AmttlCHti J.lsht JL Trjc pf

$, 4t.t
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